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ECON-S430

Crédits ECTS
5 crédits

Langue(s) d'enseignement
Anglais

Période du cours
Deuxième quadrimestre

Campus
Solbosch

Contenu du cours
This course gives an introduction to Dynamic Stochastic
General Equilibrium (DSGE) models of business cycles and
asset prices. Useful textbooks: Adda, J., Cooper, R., 2003,
Dynamic Economics, MIT Press. Ljungqvist, L., Sargent, T., 2004,
Recursive Macroeconomic Theory, 2nd ed., MIT Press. Miranda,
M., Fackler, P., 2002, Applied Computational Economics and
Finance, MIT Press. Obstfeld, M., Rogoff, K., 1996, Foundations
of International Macroeconomics, MIT Press. Romer, D., 2001,
Advanced Macroeconomics, McGraw Hill. Woodford, M., 2003,
Interest and Prices, Princeton University Press. Course outline
1) Real Business Cycle Models The basic framework: effects
of productivity shocks and of fiscal policy shocks Romer, ch. 4
Rebelo, S., 2005, Real Business Cycle Models�: Past, Present and
Future, Scandinavian Journal of Economics 107, 217-238. Asset
markets Ljungqvist & Sargent, ch. 13 Cochrane, J., 2007, Financial
Markets and the Real Economy, Working Paper, University of
Chicago. 2) International Macro and Finance Obstfeld, M., 2007,
International Risk Sharing and the Costs of Trade (The Ohlin
Lectures, May 2007), Working Paper, University of California,
Berkeley. Gourinchas, P., and Rey, H., 2007, International Financial
Adjustment, Journal of Political Economy 115, 665-703. 3) New
Keynesian Models Woodford, ch. 3. 4) Solution methods for
DSGE models Schmitt-Grohé, S., Uribe, M, 2004, Solving Dynamic
General Equilibrium Models Using a Second-Order Approximation
to the Policy Function, Journal of Economic Dynamics and
Control 28, 755-775. Marimon, R., Scott, A., 1999, Computational
Methods for the Study of Dynamic Economies, Oxford University
Press, ch. 7.

Objectifs (et/ou acquis d'apprentissages
spécifiques)
Ability to use the basic models, analytical methods and
quantitative tools of modern quantitative macroeconomics

Méthodes d'enseignement et activités
d'apprentissages
Course taught by instructor

Contribution au profil d'enseignement
See next point ('Objectives').

Références, bibliographie et lectures
recommandées
See 'content'

Autres renseignements

Lieu(x) d'enseignement
Solbosch

Contact(s)
Office of instructor: R42 5.215 (ECARES) Office
hours by appointment robert_kollmann@yahoo.com
www.robertkollmann.com

Programmes

Programmes proposant ce cours à la Solvay
Brussels School of Economics and Management
MA-ECOE | Master en sciences économiques, orientation
économétrie | finalité Research in economics/bloc 1 et finalité
Research in Economics and Statistics/bloc 1

Programmes proposant ce cours à la faculté des
Sciences
MA-STAT | Master en statistique, orientation générale | finalité
Approfondie,/bloc 1
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